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' XUDOM 3RWEGKIBI FROMX FRQ @ P HAANQ DOXDOGH VX KXHM GH FDLERQR
FROVRQGDQGR HWH SLRFHVR FRP R XQD KHUDP LHQVID FODYH GH JHWILQ\ VRRP D GH
GHFIMRQHV HQ P DVIHUD GH VRWHQLELAGDG

( QFRP SDUDANQ FRQ ¥ RV DQMURUHY VH REVHUYD XQ DXP HQR HQ OV HP IMRQHV \RVEBN
SUQASDE HQM H STDGR SRU HOFLHFLP IHQVR GH @ RSHWDFlUQ DVRADGR D @
KDELOEANQ GH XQD QXHYD VXFXUWDOXELFDGD HQ * HQHLDO* DQD (WD H SDOMUQ
IP ST XQ P D RUFRQUXP R HOHU«WR \ XQ IQFUHP HOWR HQ @V DPRMGDGHY RSHIDAYDV

® TXH \H UH G HVSHAD® HOM HQHBGDORH  TXH FROFHQAD @ P D RUSWRSRUANQ GH
OVHP MRQHVGHOFRP SIF D

$(E|IJ:H (P MRQHVDOXD®V | (P MRQHVDQXD®YV | (P IMRQHV DQXD®V
V&2 /H V&2 /H V&2 [H

72 7%/

$ SHVDU GH HM DXP HOR 3RWDQ@KLB P DOVIHQH HO FRP SWRP MR GH
P RQWRUHDU\ FRP SUHQGHUM® HYRXXFLLQ GH VX KXH@D UHFRQRFLHQGR TXH
HO FUHFIP LHQVR GHO QHIRFIR GHEH LU DFRP SD®* DGR GH XQD JHWLQ
UHVSRQVDE®! GH VXV P SDFVRV ( Q HWM FROM \R @ P HAFNQ SHP M
FRQEU FRQ XQD GHD EDWH P £V UHSUHVHOWWD GHOVEP F R DAMDOGH @
RSHIDAPQ \ FROWIM H XQ LQUXP R IXQGDP HQEOSDD ® GHIQHNQ GH XDV
DFARQHV GH HIFHQAD\ UHGXFALQ GH HP IMRQHV

Dh<irh p ded j “e[kd Hj “d _I hcFHF Pd d Al h
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' XUDQM HODF R 3RWEGKLB! DYDJY 1t HQ HOIRWEBHP HOWR GH X
P DUR GH JREH.LDQ D FRISRWDWD P HGLDQW @ IRWP D@ DFlQ H
P SOP HQDFILQ GH SROWFDV \  KHUDP LHQWDV RUHQVDGDV D

SWRP RYHU XQD JHWILQ «VIFD \WDQVSDUHQWA \  DQQHDGD FRQ @
QRLP DVIYD YLJHQWA

(Q HM FROM \R @ HP SUHVD FXHQVD GHVGH FRQ XQ 0 RGH®
GH 3UHYHQFLUQ GH ' HOVRV FRORIPHD @ /H\ 1t HOFXDO
IOFRLSRWD @HDP HQRY \ FRQARBN RUHQEGRV D @ SWIHYHQARQ GH
GHDRV FRISRWDARY DV FRP R DVSHRRY DVRADGRY D AEHYWHIXUGDG \

SIRMAALQ GH GDRV HRUDQGR ©@ JHWWIQ GH UHVIRV GUDBN \

RSHUIDARQDBN

$GHARQDE HOM GXWDQWM HOP MP R SHURGR VH |RWP D@ p HO&UGLIR
GH «<WFD \ &RQGXAD GRFXP HOR TXH HWEEGFH ®V SUCASIRV
YDRUHV \ SDXVBV GH FRP SRUEP IHQR TXH GHEHQ JXIDU HODRMDU GH
\RGRV TXIHQHV IRWP DQ SDUM GH 3RWEGKIBI (VMM FuGJR DERWGED
HOWH RWRV DVSHARV @ «WFD HP SUVDUDO @ QEUWH
FRP SHWWQFLD @ SUHYHOQFLQ GH GHAVRY HOXVR UHVSRQVDE®! GH @
LQIRWP DFLuQ HOFDQDOGH GHOXQFLDV\ @V P HGLGDV GVFLS@QDUDV

DS@QFDE®N FRQMEX\ HQGR D XQD FX@WD RWDQ] DARQDOEDVDED HQ @
IOMIUGDG\ HOFXP ST HOR
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- XWDOM HOE? R SRWUEKIBI AR XQ SDVR LHBIYDOM HQ P DIMUD

GH HIEHAD HHU«WD LQIFIDQGR @ WDQMFUQ GHVGH
IOXP LODFLUQ |OXRUAVFHOWA KDFID WAFQR®RID /(' HQ VXV

LOWDDFLRQHV

&RP R UHVXOGR GH WM FOP EIR ©@
HP SUAVD UHGXR MJIQULEDWYDP HOM
VX FRQUXP R HRPWMER DVRHDGR D

IOP IODALQ 0 HOADV HQ ®V ¥ RV
\ HOFRQUXP R \RVBOVH

P DOWOQD HQ ZDW HQ
WV O VWWXYAUQ SDUADO GH

HTXISRV HOFRQUXP R GHVAHQGIL D
ZDW @R TXH WHSUHVHOVD

XQD WHGXFFuQ DSLR][ IP DGD GHO
HQ HOFRQVXP R HOHU «VIFR

GHWIQDGR D LOXP LODFLQ

( iM DYDQRH I XH SRVE®! JUDADV
DO LHP SOIR GH \WERV
IORUIMVFHOMY SRU ~ HTXISRV
/(" TXH HOWHIDQ XQD
LOXP LODFIUQ P £V HILFLHQVA \

GH P HORU FROVXP R

FRQWEX\ HQGR D 0)
RSWP 1] DApQ GHOXVR GHHQHU D
\ D ® WHGXFAUQ GH P SDRRV
DP ELHQWGN DVRADGRY

(Q 3RVWDOF

UHGXMRPEV GHXQ

HO FRQVXP
HOQHUJ«WR¥RFLDGF
LOXPLQDFLYQFLDW®
LQLFGRIODWUDOQVL

KDFLD WHFQRORJ
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' XUDQW HOD® R 3RWDEKLB! FROVIOXH | RUMBFLHQGR VX
JHWILQ GH UHMGXRV FRQ HVSHADA RAR HQ HOUHAFDW GH SDSHO
XQR GH ®V SUQASDBNV IQVXP RV GH VX RSHIDARQ

(Q MW SHURGR @ HP SUHW\D JHWIRQu QXHYDP HQW HO
LHFLFDM  GHO GHO SDSHO DGTXWGR SDW VWXV

RSHWDFLRQHV DV FRP R GH @ FRUHVSRQGHQAD GH FTHOMV TXH
OR SXGR VHUHQWHIDGD
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' XIDOWM HODP R SRWUG@KIB FRQWMIXu

| RUBGHHQGR OV FRP SHWIQADV\ @ VHIXUGDG
GH WXV HIXISRV RSHDWRV P HGDOM ©

UHDQ DApQ GH FDSDAVBARQHY FOYH RUHQWGDV
D @ SWHYHQALQ GH UHVIRV\ DOFXP STP IHOR
QRWP DWR

(Q HWM FROMW W ®@Yu D FDER @
&DSDAVIDFLLQ HQ &XP SQP LHQVR GH 1 RWP DV
GH 7 EQWVR -QWAURDY GULIIGD D ®V FKRIHHV

GH ® FRPSDPD @ FXDO FRQM FRQ XQD
DVMMMOQAD GHO H RY DQGR @ FRQGXFALQ
UHVSRQVDE®!\ @ VHI XUGDG HQ @V RSHUIDARQHV
@I WDV

$GARQD® HOM \H UHDQ 1 @ &DSDFVDFLQ HQ

8 VR 6HIXIR GH 0 RQVDFDUWDV GHWAMDGD DO

SHU/RQDO DXVRU] DGR SDID ® RSHWDAUQ GH
HWRV HTXISRV (WD IQWEQAD |IRWP DAYD

\IP El«Q DBDQ i XQD SDUAASDANQ GHO
FRQOMEX\ HQGR D XQD RSHIDAQ P £V VHIXWD \
H LEHQWM GHOAR GH OV IOWBOARQHV

(VWDV DFFLRQHV UHIOHMDQ HO FRPSURPLVR GH 3R
GH ODV SHUVRQDV OD FRQWLQXLGDG RSHUDFLRQ
FXOWXUD SUHYHQWLYD DO LQWHULRU GH OLC
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/RV IQGFDGRUIHV GH GRWHAUQ HONQ HO FUHAP IHQR VRWMQGR GH
3RWE@KIB! DFRP SC* DGR GH @ JHQHWDAPQ GH HP SGR IRWP DO\ HABE®! HQ GHD
FRQHO2' 6 /D SUHVHQFID GH GLYHUAGDG GH J«QHLR QDFLRQDAGDGHV \ @
LOFOMuQ GH SHU/RQDV FRQ GLVFDSDFLGDG FROWIEX\ H D @ SWRP RFLUQ GH XQ
HOVIRUQR MERLDCP £VIQFOMYR\ HTXLWVDVYR

$MVP VP R HODXP HQWR GH P XMiUHV HQ FDUIRV GH @GHWD] JR LHSUHVHQWD XQ DYDQFH
UHBIYDOWA HQ P DVIHUD GH HTXLGDG GH RSRUMXQLGDGHV LGHQWIFEQGRVH DCP WP R
WHP SR GHVDI RV SDUD VHIXWUI RUBGHAHQGR @ HTXIGDG GH J«QHR HQ @ HVAKPXLD

RW DQI} DARQDO

-
-
-
-
6HREVHUYQD YDQHKSDUWLFLSD
IHPHQLQHDQ FDUJRGH OLGHUD]
2 WR UHVSHFWR D D3RV DQWHULRU
“OGLFDGRUHV GH LOFOMuQ --
e  3RUFHODMIGH®
&KIBIQD
GRVDFLQ
-

IDFLRQDOLGDGHY UHSUHVHQV
&RORPELD 9HQH]XHOD (FXDG
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(Q HOP DUFR GHOSIMU $ @GRV TXH FROHAEQ GXUDQWM 3RWEGKLOG!
FROAMOXp IRUBGHAHOGR VXV P HADQWP RV GH UHDARQDP LHQWR \
WDQVSDUHOAD FRQ VXV JUXSRV GH LOMKV 8 Q KMR UHBIYDQM GH HWM
SHURGR | XH @ SXEQFDFL1Q GHOVHIXQGR 5 HSRUM GH 6RWHQLELDGDG ®
TXH SHP W1 GDUFRQWOXIGDG DOHWUAAR LOIADGR HQ \ FRQVRTGDU
XQD FRP XQIFDAPQ P £V FOWD\ VWP £WD GH @V SIEPWDV LOGIFDGRUHV
H .QIADWYDV GH @ HP SUAVD

/D HDERWAHUQ GH GRV UHSRUMV FROWHPWRV KD IDAGEBCR O
WD DELQGDG GH @&V DYDQRHV GHVDI RV \ FRP SWRP MRV DVXP IGRV SRU
SRWBGEKIBGI HQ P DWAUD DP EIHQWO VRADO GH JREHWDQI D SHP IMHQGR
D FHOMV SWIRYHHCRUHV FROERWDWGRIHY \ RWRV SYEMRV GH LOWLKYV
DFAHGHUD LlQIRWP DApQ ARP SDWDE®I\ HVAWKXRXUDGD HQ HOAHP SR
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" XUDQWM 3RWEGKLG!I FROAQXH GHVDURMQGR\ | RUBBGAHQGR VXV
VHUYLARV GH P DIGJ SDUD FAHQMV GHOHRRUILODOAHIR \ GH VHUMEIRV
JHMRQDQGR XQ VRO GH HOYRV \

GRFXP HQVRV SLRFHVDGRV

/D RSHDAUQ FROMGHY @ DGP IQVADALQ LOMIWDO GHO SLRAHVR

LOFO\ HOGR P SUMMUQ HQVREWDGR \ GMMEXAPQ FRQ XQ FRQWXP R
\RVIBOGH KR\BV GH SDSHO GHVDJI UHIDGDV HQ FDURV Su@ DV'\

WENHW DV FRP R HOX\R GH VRELHV ® TXH SHWP W1 FRQUEU
FRQLQIRWP DANQ GHAB@GD\ WD DE®I VREWH &V IQUXP RV XWE DGRV

(W QLYHOGH FRQWROI DFLOVD @ LGHQVU LFDFLtQ GH RSRUMXQLGDGHV
GH P HRWD RUHOWDGDV D @ WHGXFAUQ GH WHSWRFHVRV HO X\R
HLFHOW GH PDWUDGN \ @ G\ IOXFAQ GH LP SDRVRV
DP EIHQDBY DVRFIDGRV VHQEQGR @V EDWHV SDWD DYDQ DU
SWRIUHVYDP HOM KDAD VROIARQHY GH PHQRU IP SDAR FRPR @
GL VBT DApQ GH GRFXP HQRV\ HOADEDIR FROERWDWYR FRQ FTHOMV

(WD LQIFIDVIYD VH WDGXNR HQ XQD WHGXFAUQ HWAWP DGD GH
V&2 /H HTXLYDGIQWA D @ FDSVXILD DQXDOGH FDUERQR GH
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" XUDOM SRWDEKLB GHILQW XQD WVHUH GH GHVDIRV
RUHOVDGRY D FRQVRQGDU @RV DYDQFHV @RIWDGRV DWHIXIDU @
H LHHQAD RSHIDARQDO. GHVDFRS@UHCAUHAP IHQWR GHOQHIRAR GH X
IP SDAR DP ELHQBO FROMGHIDQGR @ LOFRUSRWDARQ GH XQD QXHYD
VHGH

&ROWAQHU HO FUHFLP LHQWR GHO
$GDOFH  DWIXWDQGER TXH @
H SDOMpQ GH @ RSHDALQ \ @
LOFRUSRUDANQ GH XQD QXHYD VHGH
R IPPSOXHQ XQ DXPHOR
SWIRSRUIARQDO GH OV HP IMRQHV

leciiz=V"Y,
' {MDUR@U H P SGP HQVDU
XQD 3ROWFD  $P ELHQVDO

DEDGD FRQ HO 30Q GH
6RWMQEITEDG \ @ * HIMIQ GH @
+ XH@® GH &DLERCR

JRUDGFHU HO HQIRTXH HQ
' HUHFKRV + XP DORV

$YDQIDU HQ ' LYHUMGDG
( TXLGDG H-QFOMuQ
&ROVRAGDU @ JHWMLQ CH
UHVLGXRV HVSHFLIDGN 1OFO\ HOGR
UHAFOM GH HTXISRV HBPALQERV
\ WQHY FRQ FMMURY GH FROARQ
WD} DEIQEDG

' DUFRQVQXLGDG D @ WDQWFQ D
LXP LODFpQ /(1 DYDQ DGR HQ @
XVMMARQ SURIUAMYD GH BV HTXISRV
UHP DOHQOWV SDUD LHGXAUHOFRQUXP R
HAPWMER

ODQWMIQHU \ RSWPLDU @
HLIFHQFID GH @V LP SUHVRWDV
JHMRQDQGR ~ HTXISRV  GH
FOSDAGDG \ P RQWUDQGR  HO
YROPHQ GH [P SUMRQHV SDD
IHGXAU UHSWRAHVRY \  FRQWXP RV
LOQHAHVDURY

&ROVRAGDU @ JHWILQ \  UHFLFOW
GHOSDSHOXVII DGR P DQWQIHQGR HO
UAFOM GHO GHO SDSHO
FROXPIGR HQ ® RSHDAUQ \ ®V
VHERV D FOHQMV



" XUDQWM
RUHQVDGRV D FRQVRQGDU @RV DYDQFHV @RJLDGRV
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SRWDOKL®! GHILQW XQD VHUH GH GHWDIRV

DVWHIXWDU @

H LIHHOAD RSHIDHRQDO GHVOFRRSOQUHCHHAP IHQWR GHOQHIRAR GH VX

[P SDRAR DP ELHOWO FROMGHDQGR @ LOFRWGSRWDHPQ GH XQD QXHYD
VHGH

BHOMEWM DU D @V HTXISRV
LOVIHUQRY VREUH HOXVR HI LFLHOQWMA
GH WHFXURV IQFG\ HQGR HQHUD
SDSHQ HTXISRVWFQRQUIIERV
“QFRUSRUWDU EXHQDV SWEPVIFDV GH
JHMUQ GH UMGXRV FRPR HO
UHAFOM GH UMGXRV HBPALQERY
EIGROHV SEWERV \  WQHY
SWRP RYHQGR @ SDUMASDAPQ GH
®VFROERWGRHV

3WRP RYHU EXHQDV ~ SWEPWFDV
RSHWDFLRODGN HQ @ FDGHQD GH

YD®RU YIQFXOGDV D HIAHQAD HO

P SUMHQ GUMIODAPQ \  XWR
UHVSRQVDE®! GH P DMUDBN

)RUDBIFHU @ WD]DELAGDG \
FRP XQIFDFlUQ GHO GHVHP SHE R
DP EIHQDO IDADBQGR D @V
FOHOMV IQRWP DAPQ FOW \REWH
IPSDARV HWEGRY \ P HRUV
RSHDWDV

e 7\DEDNDU FROMQUDP HQW FRQ

FOHOWV SDWD RSWP LJDU @RV
SWRFHVRV GH P DIOQJ  IHGXAHQGR
IHSIRFHVRY  UIMGXRV  \  RWRV
IP SDARV DP EIHQWGN DVRADGRY
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